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(Formerly known as Torus Oro Portfolio Management Private Limited)
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We have examined the Disclosure Document dated September 30th, 2025 for Portfolio Management Services
prepared in accordance with Regulation 22 of SEBI (Portfolio Managers) Regulations, 2020 by Cosmea Portfolio
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Based on our examination of attached Disclosure Document, audited annual accounts of Cosmea Portfolio
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certify that the disclosures made in the attached Disclosure Document for Portfolio Management Services are
true, fair and adequate to enable the investors to make a well-informed decision.

We have relied on the representation given by the Management about penalties or litigations against the
Portfolio Manager mentioned in the Disclosure Document. We are unable to comment on the same.

This certificate has been issued to Cosmea Portfolio Management Private Limited for submission to the Securities
and Exchange Board of India under SEBI (portfolio Managers) Regulations, 2020 and should not be used or
referred to for any other purpose without our prior written consent.
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SECURITIES AND EXCHANGE BOARD OF INDIA
{PORTFOLIO MANAGERS) REGULATIONS, 2030
{Raguiation 22)
COSMEA PORTFOLIO MANAGEMENT PRIVATE LIMITED
Hegistered Office: 2nd Floor, ICC Chambers, Saki Vihar Rd, Muranian Wadi, Marol, Andhen East,
Mumbai, Maharashtra 400072

Tel:9819053911; email:{copnectElorusgropms.com)
Wiz confirm that:

1] the Ditclozure Document forwarded to the Board / SEBI Is in accordance with the SEBI (Portolio
Managers) Regulations, 2020 and the guldelines and directives issued by the Board fram time

1o fime

il the disclosures made in the document are tree, fair and adequate to enable the wvestors 1o
make 3 weikinformed decision regarding entrusting the management of the portfolio to us f
inuestment in the Portfollo Management Services;

(it The Disclosure Document has been duly certified by M/s.KATHEAT & ASSOCIATES, Chartered
Accountants, having its ofice at 81-73, Greenfield CHS, JVLH, Andhert East, Mumbiai = 400 093,
Maharashtra having firm Registration Number FRN 181912W, to the effect that the disclosures
made in the document are tros, fair and adeguate to enable the investors 1o make 3 wel

informed declsion.
signature of the Principal Officer
Gate: Septembar 30, 2025 Name: Ankit Doshi {4 #,."
Place: Mumbal Designation: Prinelpal Ofiger -~

Address: 2nd Fioor, ICC Chambers,
Soki  Vihar Rd, Muranfan
Wadi, Marol. Andheri East.
Mumbai, Maharashtra
400072



PORTEOLIO MANAGEMENT SERVICES
DISCLOSURE DOCUMENT
OF
COSMEA PORTFOLIO MANAGERMENT PRIVATE LINITED
(SEBI REGISTRATION No.: INPODOOOR2S51)
(A% per the requirement of the Fifth Schedule under Regulation 22 of the
SEBI (Portfolio Managers) Regulations, 2020

Key Information

This Dischosure Document has been prepared in accordance with the Securities and Exchange Board |
of India {Partfolio Managers) Regulstions 2020, as amended from time to time and fed with SEB
This Disclosure Document has been filed with the Securities and Exchange Board of Indla [SEBI along |
with the Certificate in the prescribed format in terms of Regulation 22 of SEB! {Portinlle Managers)
Reguiations, 2020,

The purpose of the Document is 1o provide gssential information about the Portfolio Management
Satvices (PMS] in a manner to assist and enable the investors in making Informed decisions for
engaging COSMEA PORTFOLIO MANAGEMENT SRIVATE LIMITED (Portfolio Manager] as 3 Portfalio
Minl;ur.

This Disclosire Document sets forth concisely the necessary information about the Portfalio
Manager that is required by a prospective investor before lnvesting.

The imvstor shauld carefully read the entire Distlosure Document prior to making @ deckion 1o avall
of the Portfolio Management Services and should retain this Disclosure document for future
reference.

This Diselosure Document I8 dated Septembier 05, 2075 (Audited Financlal dota of the Partfalio
Manager considered up to 31" March 2025)

PRINCIPAL OFFICER PORTFOLIO MANAGER
Me. Ankit Doshi COSMEA PORTEOLIO MANAGEMENT PRIVATE
LIMITED

SEBI Registration Mo.: INPOODDOBZS]

I Registersd Office: Ind Floor, CC Registered Ofice: 2nd Floor ICC Chambers,
Chambers, Saki  Vikar  Rd, Sakl Vihar Bd, Muranjen Wadi. Marol,
Muramjan Wadl, Marol, Andher Andheri East, Mumbai, Maharashira
East, Mumbsi, Maharashtra 400072
200072
Tel no. +31 9033731658 Tel no, +91 9033731658

Ermnall: cannect@orusoropims com
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PART-1- Static Section

[Maclaimer Clause

This Document has bean prepared in accordance with the SEBI {Partfolio Managers) Regulations.
2020 and flled with SEBL This Document has neither been approved nor disapproved by SEBE nor
has SEBI certified the accuracy ar adequacy of the contentt of this Decument.

The distribufion of this Document in certain jurisdictions may be restncted or totally prohibited
and accordingly, persons who come into possession of this Document are required to inform
themashes about and to obseryve any such restrictions.

Definitions

in this Disclosure Document, unless the context otherwise requires, the fallowing words and
anpressions shall have the meaning assigned to them:

I

2

=Act” mears the Securithies and Exchange Board of India Act, 1992,

“Accreditation Agency” means a subsidiary of 2 recognized stock exchange or 3 subsadlary
of & depository or any other entity as may be specified by SEBI from fime to time.

"Accredited Investor” mearns any person who s granted a certificate of accreditation by an
accreditation agancy who:

(i} incase of an Individual, HUF, family trust or sole proprietorship has:
in) anmual income of at IRasT tWD Crore rUpess; or
(b)  net worth of a1 least seven croro fifty lakh rupess, out of which not less than
three crores seventy-five lakh rupess is in the form of financial assets; or
(¢} annual income of at least one crore rupees and minimum et worth of five
crome rupees, out of which not less than two crore fifty lakth rupess isin the
form of financial assels.
(i} in case of & body corporate, has not worth of at leas fifty crore rupees;
{iii) b case of a trust other than family trust, has net worth of at feast filty crore rupees;
{iv)  In case of & partnership fiem set up under the Indian Fartnership Act, 1932, each
partner independently meets the eligibiliy criteria for accraditation:

Provided that the Central Government and the State Governments, developmental
agencies et up under the aegis of the Centrsl Government or the State
Governments, funds set up by the Central Government or the State Governments,
qualified institutiona! buyers as defined under the Securities and Exchange Board of
india {lssue af Capital and Disclosure Requirements) Regulations, 2018, Category |
fareign portiolio investors, sovereign wealth funds and multilateral agencies and any



I,

other entity as may be specified by the Board from time to time, shall deemed to be
an accredited investor and may not be required to obtain a cernficate of
accreditation.

“Advisory Services” means advising on the portfolio approach, investment and divestmeant
of individual Securities in the Client's Partiolio, entirely at the Chent's risk, in terms of the
Regulabons and the Agreement.

"Agreement” of “Portfolic Management Services Agreement” or "PMS Agreemant’
means agreemant executed between the Portfollo Manager and itz Client for providing
portfolio management services and shall include all schedules and annexures attached
theretn and any amendments made to this agresment by the parties in writing, in terms of
Hegulation 22 and Schedule IV of the Repuiations.

"Applicable Law/s" means any applicable statute, law, ordinance, regulation, rile, order,
bye-law, administrative interpretation, writ, Injunction, directive, judgment of decree oF
athar mstrument including the Regulations which has a force of lw, as I3 In force from time
1o Himee.

“Assots Under Management™ or "AUM”" means aggregate net asset value of the Portfolio
managed by the Portiolio Manager on behalf of the Clients.

“Associate” means (i} a body corporata in which a director or pariner of the Partfolio
Manager holds elther individually or collectively, more than twenty percent of s pald-Lp
equity share capital or parnership interest, as the case may be; or (i} a body corparate
which halds. either individually or collectively, more than twenty percent af the pakd-up
equity share capital or partnership interest, as the case may be of the Partfolio Manager

“Benchmark” means an index sslected by the Portiolio Manager In accordance with Lhe
Regulations, in respect of each Investment Approach to enable the Chents to evaluste the
relative performance of the Portfolio Manager.

“Board” or “SEBI” means the Securities and Exchange Board of India established under
weetion 3 of the Securites and Exchangs Board of India Act, 1992,

~“Business Day" means any day, which is not a Saturday, Sunday, or a day an which the
banks or stock exchanges b (ndia are authorized or required by Applicable Laws to remain
clased or such other svents a5 the Portfollo Mamager may specify from time to tme.

“Client(s)” [ “Investor{s)” means any person who enters into an Agreement with the
Portfolic Manager for avalling the services of portfolio management as provided by the
partfolio Manager



“Custodian(s}’ means an entity registered with the SEBl as a custodian onder the
Applicable Laws and appointed by the Portlolio Manager, fram time to time, pramarily for
cuttody of Securities of the Clien

“Dapasitory” means the depository as defingd in the Depositorias Act, 1996 {27 of 15946),

“Depository Account™ means an account of the Client or for the Client with an entity
registered as a depository participant under the SEBI [Depositories and Participarnits)
Regulations, 1996

“Direct on-boarding” means an option provided to chents to be an-boarded directly with
the Partfolis Manager without Intermediation of persons engoged |n distribution services

“Disclosure Document” or "Document” means the disclosure document for offering
portfalio management servicns prepared In accordance with the Regulations.

"Distributor” means a person/entity who may refer a Client to avail services of Portfolic
Manager in fieu of commission/charges {whether known as channel partners, agenis,
referral interfaces or by any othes name),

“Eligible Investors” means a Persan wha: (1) complies with the Applicable Laws, and (i) i
willing to execute necessary documentation as stipulated by the Portiollo Manager.

“Fair Market Value® means the price that the Security would ordinarily fetch on sale in the
ppen market on the particular date,

“Farelgn Portfolio Investors™ or “FPI” medns a person registered with SEB1 s o foreign
partfolio investor under the Securities and Exchange Board of India (Foreign Portiolio
Investors) Regulations, 2012 as amended from tme b time

“Einancial Year" means the yeas starting from April 1 and ending on March 31 in the
following year.

“Funds” or “Capital Contribution” rmeans the monkes managed by the Portiolla Manager
on behalf of the Client pursuant to the Agreement and includes the monles mentioned in
the account opening farm, any further monies placed by the Client with the Postrolio
Manager for being managed pursuant to the Agresment, the proceeds of sale or ather
realization of the portfolic and interest, dividend or other monies arising from the assets,
<o long as the same is managed by the Portfolio Marager.

“Group Company” shall mean an entity which is a holding, subsidlary. associate, subsidiary
of @ holding company I which it Is abo a subsidiary,

*HUF" means the Hindu Undivided Family as defined in Section 2{31) of the IT Act,
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“investment Approsch” (& 3 broad autlay of the type of Securitiss and permissible
instruments to be invested in by the Portiolio Manager for the Client, taking into account
factors specific to Clients and Securities and includes any of the current liwvestment
Approach or such Investment Approach that may be introduced at any fime in future by
the Portfolia Manager.

“IT Act” means the Income Tax Act, 1861, as amended and restated from time 1o time along
with the rules prescribed thereunder

“Large Value Accredited Investor” means an Accredited Ivestor wha has entered into an
Agreement with the Portiolio Manager for a minimum [nvestment amount of ten crore

Mipees

“Non-resident Investors” or “NRis)" shall mean non-resident Indian as defined in Section
2 [30) of the IT Act.

“NAV" shall mean Net Adset Value, which [ the price; that the lmvestment would ordisarfly
fetch on sale in the open market on the relevant date, less any receivables and fees due.

WISM® means the National lnstitute of Secorities Markets, established by thie Board

“Person” includes an individual, 8 HUF, a corporation, » partnership (whether limited or
unlimited), a fimited Nabiiity company, a body of individuals, an assoecation, @
propristorship, a trust, an institutional investor and any other enfity o organization
whather incorporated or not, whether Indian or foreign, incheding a government of an
agency or instrumentaiity thereof

“portfolia” means the total holdings of all investmants, Securities and Funds belonging to
the Client.

“Partfolio Manager” means [Name of the Portfolio Manager], [a company / limited lizbility
partnership] Incorporated under [the Companies Act, [2013/1956] / the Limited Liability
Partnership Act, 2008}, registered with SEBE a5 2 portfolio manager bearing registratian
iurnber INPODDOOE251 and having its registered office st 2nd foor ICC Chambers 11 Saki
Vibar Rd, Near MTN L, Mumbsai 400072

"Principal Officer” means an employee of the Portfolio Manager who has been designated
a5 such by the Portfolio Manager and is responsible for:

] the decisions made by the Portfolio Manager for the menagement or
administration af Portfalio of Securities or the Funds of the Client, as the caseé
may be; angd

(i) zll other operations of the Portfolio Manager



i, “Regulations” or "SEBI Regulations™ means the Securities and Exchange Board of India
(Portfolio Managers) Regulstions, 2020, as amended/madified and reinstated fram time o
time and Inchiding the drculars/notifications issued pursuant thereto.

37, “Related Party" means =

(1) adirector, partner or his relative;

(i) & key managerial porsonnel o s relative;

{7ii} afirm, In which a director, partner, manager or his relative is 3 parther;

(¥} o private company In which & director, partnar o manager or his relabive i
member or director;

(vi & public company Inwhich a director, partner or manager s a director or holds along
with his retatives, more than two per cent. of its paid-up share capital;

{vi) @ny body corporate whase board of directoss, imanaging director or manager
accustomed to act in accordance with the advice, directions or Instructions of a
director, partner or Manager;

(vil) any person on whese advice, directions or instructions a director, partner or
manager is accustomaed to act:

Provided that nothing in sub-clauses [vi] and (v} shall apply to the advice, directions or

instructions given (n a professional capacity;

(viii} any body corporate which is— (A} a holding, subsidiary or an associate company of
the Partfolio Manager; or (B) & subsidiary of a holding company to which the
Partinlic Manager is also a subsidiary; (C) an investing company or the venturer of
the Portiolic Manager— The investing company or the venturer of the Portiolio
Manager maans a body corparate whaose investment in the Portfolio Manager would
rasilt In the Portfolis Manager becoming an associate of the body corposate; (k) a
related party as defined under the applicable sccounting standards. (x} such athes
person a5 may be specified by the Board:

Provided [hat,
(@) any person or entity forming 2 part of the promoter or promoter group of
the
listed entity; or
(b} any person or any entity, holding equity shares.
(i}  of twenty per cent o mare; or
{ii} of t2n per cent or more, with effect from April 1, 2023; in the listed
entity either directly or on a heneficial interest basls as provided under
spction B9 of the Compandes Act, 2013, st any time, during the
Immediate preceding Financia! Year; shall be deemed o be a related
porty;

3B “Securities” means security as defined in Section 2{h) of the Securities Cantract [Ragulstion)
Act, 1956, provided that securities shall not include any securities which the Portfollo
Maniager Is prohibited from investing in or advising on under the Regulations or any other
law for the time being in force,



Description

i

Liil

History, Present Businass and Background of the partfalio manager.

COSMEA PORTFOLIO MANAGEMENT PRIVATE LIMITED &5 engaged in the business of
rendering fund management services to funds, alternathee Investment funds, individuals,
corporates, Institutions and all such classes of invesiors. COSMEA PORTFOLIO
MANAGEMENT PRIVATE LIMITED has recelved approval from SEB| for rendering Portfollo
Management Services on 207" September2019 vide registration number INPOODO0S2ST.

COSMEA PORTFOLIO MANAGEMENT PRIVATE LIMITED is the Subsidiary Company of
Cosmaa \nvestments Private Limited (Equity Sharehalding 91.383% of the Eguity $hare
Capital of the Partiolio Manager) as of the date of this Diclosure Decument.

Promoters of the portfolic manager, directors and thelr background.

Promgters’ details/background:
Cosmes imvestments Private Limited (CIPL) s 8 Company registered under the Companios
Act, 2013 incorporated on May 17, 2023 with CIN USA390MH2023PTCA03091 having Its
registered office situated at 2nd fioor, ICC Chambers-il, Saki Vihar Road, Near MTHL
office. Powal, Mumbal — 00072

CIPL is an investment Company promoted by Mr, Soumen Ghosh who s alsa one of the
director of Cosmea Portiolin Management Private Limited, who had for the last 2
decades, been entrusted with several prestiglocs key positions by large multinational and
Indian business grougs, Casmea [s primarily focused on the Banking, Financial Services
and Insurance (BFSI) sector, The positicns held by Mr. Soumen Ghosh include, Managing
Director = Financlal Services of Bharti Enterprises Lim|led; Executive Director B Graup
CECH of Refiance Capital Limited; Reglonal CEQ of Mena & South Asia, Allianz SE; Country
Manager Alilant India; CEO of Bajoj Allianz Life Insurance Company Limited, CEO of Bajaj
Alllang General Insurance Company Limited; and Chief Representative of Allianz AG Indis
Lialson Office.

The futurs plans of Cosmea inciude gaining a strong foothold in multiple businesses in
the BESI{Banking, Financial Services, and Insurance) sector The Promoter af Cosrmiea, M
Soumen Ghosh, as submitted above, |s graduated from the University of London in
Mechanical Engineening and is a Fellow of the institute of Charered Accountants England
£ Wales. He has 35 years of extensive industry experience in multiple financial s=ctors
including finance and insurance 3nd has held top positions in multiple bisiness groups In
the BES] sector such as Allkan: Australla, Bajaj Alllance General Insurance & Bajaj Alllance
Life Insurance (CEQ), Relance Capital Limited (ED and Group CED| and Bharti Financial
Sanices heading Lite, Genoral
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Name& | Qualification arief Experience Other Directorships '
Soumen CA~ | Soumen Ghash ls.an Industry | 1) Cosmea Investments Private Limited
Ghosh veteran acclaimed for his 2) Alphaniti Fintech Private Limited
[irector accomplishments in establishing | 1) Cosmea Quantamental Investment
new Businesses & Shareholder | Management Private Limited
Value Creation, Soumen Ghosh | 4) Watsonia Advisory Services Private
Is credited with Building and Limited
| managing three Leading 5) Tagetes Hoidings Private Limited
| Financial Services Group in the | 6] Soucar Holdngs Private Limitad
| Industry that saw him bullding | 7) Cosmea Investment Holdeo Private

| their various financial services
| businesses from scratch to
leading positions in the

| Industry,

Limited

8] Marswealth Technologies Private Limited
9) Torus Digital Private Limited

10) Torus Wealth Private Limited

11) Cosmea General Insurance Limited

12] Torus Altermate investment Fund Privite
Lrrsited

13) Tarus Financial Markets Private Limited
14} Torus Health Advisory Private Limited
15) Cosmea Asset Management Private

Limitad |

1



Arindam il &rindam has over 2 diecades -of | 1) Torus Alphaniti Technologies Private
Ghosh experience in financial services | Limited
Dirsctor In India and Asta-Pacific reégion | 2} Tarus Alphanitl Private Limited
ALTosS investment = 3) Navi AMC Limited
Management, Wealth ! 4) Brainstormerz Research and Data
Management, NBFC:  and | Analytice Private Limited
Fintech Ha co-founded Alphanitl | 5) Navi Finsery Umited i
which is a financial technology | &) Marswealth Technologies Private Limited
and big data led platform | 7) Repro india Umited
company In the Inuestment | B} Alphaniti Fintech Private Limited
domainAmong other roles,
Arindam joined Mirag Asset as
‘Head of Asia Pacific Business'
based out of Hong Kong
Subsequently as CEQ of Mime
Asset India he Ssunched and
established their Mutual Fund
prganization from
Inception.Prior 1o this, he was
atsoclated  with  Fidelity
intermational and covered key
markets in the Asia Pacofic |
Region (ex-India) and comprising |
af lapan, Australia, Hong Kong,
Karea, Talwan and
Singapore Arindam  has  afso
been associated In semigr
|leadership roles across leading
- domestic organizatinns
ncluding Tats and AV Birda
e = G’m
Sanjesy Mpa Mr Sanjeey Kumar Chaturvedi | 1) Cosmaea Portfolio Management Private
Chaturvedl holds ‘post-graduate diploma in | Uimited
Dirscior Einance Management trom LN, | 2} Torus Primero Edutech Private Limited
Welingkar Institute of | 3) Torus Health Private Limited
Management Development & | 4) Tagetes investment Private Limited
fesearch, | 5) Watsonia Advisory Services Private
He has over 20 years of | Limited
gxtensive experience  which | 6) Torus Edu Private Limited
inchudes companies Ik | 7) Torus Skillforce Private Limited
Geetanjall Gems, Post his exit in | B] Torus Alternative investment Ifsc Private
Geetanjall Gems he has worked | Limited
as Sanior Manager = Finance & | 9) Rallpays {india) Processing Selutians
Accounts in Reliance Financial | Private Limited
Limitad. 10) Terus Alphaniti Technologies Private
Limited
11} Abira Securities Limited
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12) Tarus Alphaniti Private Limitad

13} Opal Advisory Services Private Limlted
14} Cosmea Business Acquisitions Private
Limnited

15) Torus Mass Advisory Private Limited
16) Psquare Holdings Private Limited

17) Reas! Corporate Advisory Services
Limnited

18) Tickpro Technologies Private Limited
19) Freadom Registry Limited

{iin  Top 10 Group companies/firms of the portfolio manager on tumover. basis for the period
ended March 11, 202% '

5. No., Name of the Company

Cosmea Investments Private Limited
Torus Financial ﬂgdﬁh Private Limited
Torus Digital Private Uimited

Abira Securities Limited

Tickpro Technologies Private Limited
Torus Housing Finance Services Private Limited
Watsonla Advisory Services Private Umited
Torus Wealth Private Umited

Torus Alternate fnvestment Fund Private Limited
Torus Mass Advisory Private Limited

Em[hum|mnwuu

—

(iv)  Detsiis of the services being offered: Discretionarny/ Nan-discretionary / Advisory.

COSMEA PORTFOLIO MANAGEMENT BRIVATE UMITED will provide Discretionary and Nan-
Discretionary Portfolio Management and Advisory services.  Kindly refer to Point 5 far more
detalls,

4, Penalties, pending litigation or proceedings, findings of inspection or Investigation for which action
may have been taken or Initiated by any regulatory authority.

(i) All cases of penalties imposed by the Board or the directions | il
lssued by the Boand under the Act or Rules or Hegulations
made thereunder -

{ii) The nature of the pﬂ_ahv / direction Nat Applicsble
i) Penalties imposed for any economic offence and [ or for | Nil

wiglation of any securities laws

13



b}

[w) Any pending material litigation / legal proceedings against the | Nl
portolin Manager [ key personnel with sepamte disciosure
regarding pending criminal cases, I any

] Any defickency in the systems ant operations of the Pertfollo | N
Manager cbserved by the Board ar any regulatory agency
wi) Any anquiry / adjudication proceedings initiatad by the Board | Nl

against the Portholic Manager or Its directors, principal officer
or employes or any person directly or indirectly connected
with the Portfollo Manager or ks directors, principal officer or
gmployes, under the Act or Rules or Regulations made

thersundar.

5. Services Offered
A) DISCRETIONARY PORTFOLIO MANAGEMENT SERVICES:

Investment Agproach: All Weather Strategy (Equity Strateey)

Investrent objective; The investment chjgclive s to generals alpha over benchmark using smar beta
Factor-based scoring along with multl-awset strategy, The strategy aims to outperform the benchmark
pver mediumm to long term based on a portfolio constructed across equities, debt amt gold. Allecation
of equities is further based on mementum, iow-val, growth, valee af profitability ar any other style
smart beta factor depanding on the market condition.

Description of types of securities e.g. equity or debt, listed or unfisted, convertible Instruments, etc:
Consistent with the investment objective and subject to the SEB| Regulstions, the Client’s funds may be
Irvested In such securities of Companies listed on the Mational Stock Exchange of India Limited [NSE)
and the BSE Limited (BSE), capital and money market Instruments or in ficed income securities of
varishle securities of any description, by whatever name called including -
i Equity and equity related securithes
ii. pPebentures {convertible and non-convertible], bonds, secured premium potes, corparate debt (of
both public and private sector undertakings), securities (ssued by banks {both public and private
sectos) and development financial institutions |lke certificate of deposity (CDs), coupan bearing
bionds, tero coupon bonds and tax-exompt bords of [ndian campanies amd corporations; and
i, Units of mutual funds (including exchange traded funds (ETFs]).

Cash that is not invested maybe degloyed in debt and fixed mcome securities including maoney market
instruments and units of mutual fund schemes (debt-otanted / income. gilt and liquid/ money market
mutual fund schemes), liquid funds or arbitrage funds run by well-established and reputed fund hovses
and deployid in the markel as and whes oppartunities arlse.

Basis of selection of such types of securities as part of the investment approach:
The salection of stocks is based on a proprietary stock screens based on smart beta strategy that has
histarically deliverad higher nsk-sdjusted retums

Allocation of portfolio across types of securities: The portfolio Manager uses 3 mulli-atset SIrategy for
assst allocation, which tould be revised based on market conditions over time.

14
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The portiolic manager based on multh-asset sirategy model would arrive at an Indicative equity
alloeation This makes the asset allocation process and investment decisions more proactive rather than
being reactive 1o market conditions.

The Partiolio Manager believes that on average it would take 3 - 5 years for its ideas 1o reach their price
potential it therefore Biwisages a turnover af spproximately 100%+ every yiar Howeves, it s cautioned
that these numbers are ndicative only, and actual resuits may vary significantly from these ‘rules of
thumb' depending on the market conditions prevalent during the tenure of the investment.

Depending on the events in the markets the Portfolio Manager would have the Rexibility to alter the
above aloCations.

Appropriate benchmark to compare performance and basis for chaice of benchmark:

The Clients' portfolio is 10 be investad in listed equities. The portfollo created could be formed from
investments In companies with any market capitalisation and so could include large cap and/or mid cap
The proportion of large and mid-cap could vary significantly from time to- time.

Therefare, the appropriate benchmark chosen o compare performance of the Portfolio Manager is the
58P BSE 500 TRL

index [ndicotive tenure or investment horizon!

The Portfollo Manager will be making investments with a minimum 3-5 years imeestment harizon, and
can be reyiswed famended based on multi-asset stralegy.

Howewver, the Partiolic Manager may buy/sell/rebialance the stocks in the Portfolio before the indicative
Hime horizon of 3-5 years for reasons including, but not imited to, the Portiolio Manager's Iatest views
on the attractiveness of the investments miade.

Risks assoclated with the investment approach: Please reter clause 6 for Risk Factors

il Investment Approach: Alpha Compounders (Fauity Stratedy)

a)

b}

investrment objective:
The Investment cbisctive s to generate long term wealth by primarily investing in fundamentally
sound companies over longer-term holding period. Focus Is to identily companies having future
growth potential avallable at attractive valuation. The bottorm-up strategy aims to select and
lrvest in good quality, high growth companies that are avaiiable at reasonable valuanans.

hmipﬁnnﬂtypudmﬂuﬁm!qmwﬂm,lhhdﬂummmm
-y K
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Consistent with the investrient objective and subject to the SEBI Regulations, the Client's funds
may Invested in soch securities of Companies listed on the National Stock Exchange of Indis
Limited NSE) and the BSE Limited (BSE], capital and money maarket instruments or in Hxed income
sacurities or variable securifies of any description, by whatever name calleéd including —

|, Equity and equity relsted securites

ii. Debentures {convertible and non-corvertible], bonds, secured premium noles, corporate debt
(of bath public and private sector undertakings), securities issued by banks [both public
and private sector) and development financial institunions il certificate of deposits (Chs),
coupon bearing bonds, zero coupon bonds and tax maempt bands of indian companies and
corporations; and

i, Units of mutual funds {incleding exchange traded funds (ETFs]).

Cash that [s not invested may be deployed in debt and fixed income securities Including money
markst instruments and units of mutual fund schemes (debt-onented / income, gt and fguid/
money market mutual fund schemes), liquid funds or arbitrage funds rum by well-established and
repated fund houses and deployed in the market as and when opportunities arive.

¢) Basik of sslecton ﬂmmmmumﬂmww

The selection of stocks & based on identifying companies showcasing characterstos ke sound
management. consistent track record, future potentisl growth, attractive operational
parameters, consistent earnings growth, reasonakble valuations, potential for re-reting and sector
Lifwwinds.

d) Allocation of portiolio across types of securities:

The portfollc manager primarily invests in equity and eguity related instruments. The portfolio is
wiell diversified to lower the everall vaiatility of the portfolic.

¢} Appropriate benchmark to compare performance and basis for cholce of benchmark:

The Clients' portinlio is to be invested in listed equities. The portolic created could be formed
from investments in companies with any market capitalization, being a mult-cap approach.
Therefore, the appropriate benchmark chosen to compare performance of the Portfalio Manager
|s the SEP BSE 500 TRI

f) Index Indicative tenure or investment horizan:

The Portiolio Manager will be making imvestments with a minimum 3-5 year investment horizon,
g} Risks assoclated with the investment approach; Pleass refer clause b for Risk Factors

Under the Discretionary portfollo manageiment services, the Portiolio Manager will hive the Soke

and absolute discretton to deploy assets brought in by @ client in any type of security as per the

Agresment. This may include the responsibility of managing and reshuffling the partialia, buying
and selling wcunties, keeping safe custody of the securifies and monltoring book closures,
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dhidend, bonus, rights etc. so that all benafits accrue to the Client’s Portfolio, for an agreed fee
striscture and for 2 definite period a5 described, entirely at the Client's risk.

The Portiolic Manager shali have full and absolute discretion to make investment decisions on
the client’s behall in amy type of security as per exscited Agreement. The Portfolic Manager's
decision in deployment of the Clients account is absolute and final and can never be calied in
question or be open 1o review at any tme during the currency of the agresment or any tme
thereafier except in the ground of conflict of interest, fraud, malafide intent or gross negligence
by the Portiofic Manager. This right of the portfolio Manager shall be exercised strictly in
aceordance with the relevant Act, rules and regulstions, guidelines and natifications in force from
time to dme;

The portiolio of a dient may differ from that of another client in the same Investment Approach
as per the discrethon of the Partfolio Manager.

The investmant objective Is to generate capital apprecistion predominantly through investmants
In equities with a medium to lang-term perspective.

The Fortfolio Manager will have @ market capitalisation and benchmark agnestic strategy with &
flexitiliity to invest across the market capitalization spectrum (ie., large, mid and small cap
companies) and across industries / sectors. The Portfolio Manager will seek to g2nerale superion
sk adiisted roturns by superior stock selection based on fundamental research of companies,
their businesses and the valuations at which they are quoting.

iil, Investment Approach: Alpha Value | erstwhile Known as Emerging Businesses) _[Equity Strategy)

a) Investment objective:
The (nvestment objective is to generate capital appreciation by constructing @ portolic of
undervalued campanies which will benefit from structural tailwinds leading to strang growth in
earning potantial along with margin expansion operating undér an addressabie market with a
strong market share, The postfolio will primarfly consists of mid and small cag companies having
hetter grawth prospects than their large cap peers. The aim is to identify companies very early in
thair lifecycie where it has the potential to benefit from the underlying fundarmentals over the

long run

b} Mmﬂwmml.;..ﬂtﬂﬂwuh,m“wﬂmd. convertible
mstrumenis,
etr.;

Consistent with the investraent objective and subject to the SEBI Regulations, the Cllent's funds
may be invested in such securities of Companies fisted on the National Stock Exchange of India
Limited (NSE) and the BSE Limited (BSE), capital and money market instruments of In fined
Income securitles or variable securities of any description, by whatmwer narma called including -

. Equity and equity related securities
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il Debentures (comvertible and non-comertible), bonds, secured pramium notas, corporate debr
{of Both public and private sector undertakings), securities issped by banks (both public and
private sector) and development financial Institutions like certificate of deposits (CDsj, coupnn
bearing bands, zerc coupon bonds and tax exempt bonds of indian comparnies and corporations;
nd

iil. Units of mutuat funds (including exchange traded funds (ETFs)

Cash that is not invested may be deployed in debt and Bxed Income securities including money
rmiarket istruments and units of mutual fund schemes (debt-onented / income, gilt and lguid/
mongy market miutual fun-:_l schames), liquid funds or arbitrage firnds run by wall-established and
reputed fund houses and deployed in the market as and when opportunities arise.

¢) Basis of selection of such types of securities as part of the investment approach:
The selection of stocks is based on identifying companies showcating charactenistics Ve marke!
leadef, long term competitive advantage, abliity 1o generate better Frturn on capital employed,
manageable debt levels, competitive management, structurad taitwind, high margin af safety and
sound business guality,

d] Allocation of portfolio across types of securities:

The portfolic manager primarily invests in equity and equity refated instruments. The portfolks i
wiell diversified to lower the overall volatility of the partfolio.

e] Appropriate benchmark to compare performance and basis for choice of benchmark:
The Clients’ portiolio is to be invested in listed equities. The portiolio treated would be primarily

of mid and small cap companies. Theroforn, the appropriate benchmark chosen to compare
performance of the Fortfolio Manager is the S&P BSE 500 TRI,

fi Index Indicative tenure or investment horizon:

The Portiolic Manager will be making investments with 2 minimum 3-3 year immsstment horkzon.

v, Investment Approach: Alpha Multi Asset ( erstwhile known as Leap long term
opportunities )

a) Investment objective:
The imestment objective |5 1o genarate supenion ritk adjusted returns and driva long term wealth
craation by investing in high quallty companies, The bottom-up strategy alms to select and invest
in gaod quality, high growth companies that are avallable at reasonable valuations.



b) Description of types of securithes e.g. equity or debt, listed or unlisted, convertible
Instruments,
Bt.:

Consstent with the investment objective and subject to the SEBI Regulations, the Client's funds
may be invested in such securities of Companies listed on the National Stock Exchange of India
Limited [NSE} and the BSE Umited (0SE), capital and money market instruments or [n fixed
income seturities or variable securities of any description, by whatever name called Including -

I, Equity and equilty related securities

ii. Debentures [converfible and non-comvertible), bonds, REIS, secured preémium notes,
corporate debt (of both public and private sector undertakings), securities isued by banks [both
pubidic and private
soctor) and development financlal Institutions |tke cerificate of deposits (COy), coupon bearing
bands, sero coupon bonds and tax esempt bonds of indian companies and corporations; and
i Uyits of mutual funds {inchuding exchange traded funds [ETFs)),

Cash that is not invested may be deployed in debt and fixed income securities including money
market instruments and units of mutual fund schemes (debt-ariented / Income, giit and Tiguid/
money market mutual fund schemes), liquid fundsor arbitrage funds run by well-estabished and
reputed fund houses and deployed in the market as and when opportunities arse.
¢} Basis of selection of such types of securities as part of the investment approach:
The core selection of stocks is based on identifying companies with attractive lang term growth
potentidl, stiong management team, consistent track record, atiractive operational
performance, consistent earmings growth, reasonabie valuations, potential for re-rating and
sector tafiwinds. We would aiso sslectively invest in shorter-term tactical opportunities
presented through masket dislocations.
d) Allocation of portfolio across types of securities:

The portfollo manager primarily Invests in equity and equity related instruments. The portiolio |s
well divarsified 1o lower the overall volatility of the portfolio.

e} Appropriste benchmark to compare performance and basis for choice of banchmark:
The Clients' portfolio I8 to be invested |n listed equities. The portfolio created would be primarily
of mid and smafl cap companies. Therefore, the appropriste benchmark chosen to compare
performance of the Portiolio Marager is the S&P BSE 500 TRI.

#| Index Indicative tenure or investment horizon:

The Portiolio Manager will be making Investments with a minimum 3-5 year investment horizon.
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B) NON-DISCRETIONARY SERVICES:

The Portfalio Manager will provide Mon-discretionary Portiollo Management Services as per
express prior Instructions lssued by the Client from fime 1o Time, in the nature of imestment
comsultancy/management, and may include the responsibility of managing, renewing and
reshufffing the portfolio, buying and selling the securitiss, keeping safe custody of the securities
and manitoring book closures, dividend, bonus, rights, £le. 1o a5 to ensure that all benefits scorue
1o the Chent's Portiolio, for en agreed fee structurs and for a definite described period, entirely
at the Chient's rigk.

C) ADVISORY SERVICES:

.

The Portiollo Manager will provide Advisory Portfofio Management Services, in terms of the SEBI
(Portfafic Manager) Regulstions, 2020. The Portfolio Manager's responsibiility shall include
advising on the portiolio strategy, sectaral allocation and investroent and divestment of individual
securities on the client portfolio, for an agreed fee structure. entirely at the Client’s risk.

The Portiolio Manager shall be solaly acting as an advisor to the portfofio of the clisnt and shail
not be responsible for the imwestment / divestment of securities and / or administrative activities

an the dierls” portfolic,

MINIMUM INVESTMENT AMOUNT:

The Client shall depesit with the Portfolio Manager, an Inital Corpus consisting of funds of an
amount prescribed by the Portlolio Manager for a specific portfolio, subject to minimum
investment amount as specified under SEBI Regulations, s amended from time to Hme. The
tlient may on one of mare occasion or on  continual basis, make further placement of funds
under the sorvice.

POLICY FOR INVESTMENT IN ASSOCIATE / GROUP COMPANIES:

The Portfolio Manasger will not invest in its subsidiary or associate o group companies ar in any
of the Related Party of the Portfolio Manager.

Risk factors

A, General Risks Factors

(1} Inwestment in Securities, whether on the basis of fundamental or technical analysis or
otherwise, is subject to market risks which include price Tuctuations, impact cost, biasis rlsk
etc.

{7} The Portfolio Manager does not assure that the objectives of any of the Investment

Approach will be achieved and livestors are not being offersd any guaranteed returne The
e stments may nat be sultable to all the nvestors.
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[Past performance of the Portiolic Manager does not indicste the future performance of
the same of any other Investment Appraach In futura or any other future Investment
Approach of the Portfolic Manager [OR| The Portfolic Manager has no previous
experience/track record in the feld of portfolio management services. However, the
Principal Officer, directors and other key management persannel of the Porthalio Manager
have rich indaddual experience.

The names of the Investment Approach do not in any manner indicate thesr prospects or
reEfums

Appreciation in any of the Investment Approach cen be restricted. in the event of a high
assal allocation to cash, when stock appreciales. The performance of any Investment
Approach may also be affecred due to any other asset allocation lactors,

When investments are restricted to a particular or few sectorls) under amy Investment
Approach; there arises o risk called non-divessification or concentration rik If the
sectar(s), far any reason, fails to perform, the Portfolio value will be adversely affected,

Each Portfolio will be exposed 1o various risks depending on the immestmant objective,
imcestment Approach and the asset allocation. The investment objective, Investment
Approach and the asset allocation may differ from Client to Cllent. However, generally,
highly concentrated Partiofios with lesser number of stocks will be more volatile than a
Portfolio with a targer nurmber of stocks. '

The values of the Portiolio may be affected by changes in the general market conditions
and factors ang forcen affecting the capital markets, in particular, level of interest ates,
various market related factors, teding volumes, settiement periods, transfer procedures,
purrency exchange rates, foreign investmeants, changes In government policles, taxation,
political, #conomic and other developments, closure of stock exchanges, =ic.

The Portfolio Manager shall act i fiduclary capacity = relation to the Client"s Funds and
shall endedvotr to mitisate any potential conflict of interest that could arise white dealing
In & manner which s not detrimental 1o the Client.

Risk associated with equity and equity related instruments

Equity and equity related instruments by nature are volatile and prone ta price fluctustions
on & dafy basis due to macro and micro economic factors. The value of sguity and egulty
related instruments may fuctuste due to Bactors affecting the securithes markets such as
volume and volatllity In the capital markets, interest rates, curréncy exchange rates,
ehanges In law/policies of the governmaent, Yaation laws, political, economic or other
developments, which may have an adverse impact on ndividual Securities, a specific sector
o all sector. Consequently, the value of the Client’s Partfolio may be adversaly affocted.
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(1)

(12}

L

Equity and aquity related instruments fisted on the stock exchange carry fower liquidity
risk, however the Portfolio Manager's ability 1o sell these Investments is limited by the
overall trading volume on the stock sxchanges. In certain cases, settlement periods may be
extended significantly by unforeseen circumstances: The inability of the Portfolio Manager
to make intended Securities purchases due to settiement problems could cause the Cliem
o miss certain mvestment opportunities. Similarly, the inability to sefl Securities held in
the Portfolio may result, & tmes, In potential losses 10 the Portfolio, should there be a
subseguent decling in the value of Sacurities hold in the Clent's Portiolio:

Misk may also arise due to an inherent nature/risk In the stock markets such as, volatility,
market scams, circular trading, price rigging, liquidity changes, de-listing of Securitias or
market closurs, relatively small number of scrig’s accounting for a large proportion of
trading volume among others,

Risk sssocated with dabt and money market securities

{13) Interest Rate Risk

Fined income and maney market Securities run interest-rate risk, Generally, when interest
rates rise, prices of exsting fixed Income Securities &l and when interest rate lalls, the
prices increase. in case of fioating rate Securities, an additional risk could arise because of
the changes in tha spreads of fioating rate Securfties. With the increase in the spread of
ficating rate Securities, the price can fall and with decrease in spread of floating rate
Securities, the prices can rse.

| 14) Liguidity or Marketability Risk

The ability of the Portfolio Manager 10 execute sale/purchase order is dependent on the
liguidity or marketability, The primary measure of liguidity risk s the spread between the
bid price and the offer price quoted by a dealer The Securites that are listed on the stock
exchange carry lower Nguidity risk, bt the ability to sell these Securities is imited by the
overall trading volumes. Further, different segments of indian financial markets have
different s=ttlement cycles and may be extended significantly by unloreseen
chreumstances,

(15} Credit Risk

Credit risk or default risk refers to the risk that an issuer of a fixed income security may
default [I,e., will be unable to make timely principal and Interest payments on the secusity),
Because of this risk corporate debentures are sold at a higher yield above those offered on
government Securlties which are soversign obligations and free of eredit risk. Normally,
the value of & fived income security will Buctuate depending upon the changes in the
perceived level of credit risk as well as any actual event of default. The greater the credst
riik, the preatar the yield required for someore to be compensated for the increased risk

{16] Beinvestment fisk

This refers to the interest rate tlsk at which the Intermediate cash flows recelved from the
securities in the Portfolio including maturity proceeds are refivested. Investments n fixed
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income Securities may carmy re-investment risk as interest rates prevailing on the interest
or maturity due dates may differ from the original coupon of the debt security,
Consequently, the proceeds may get livested at a lower rate,

o. Risk associated with derlvatives Instruments

{17} The use of derivative requires an understanding not only of the underiying nstrament but
of the detivative itsell Derivative products are leveraged instruments and can provide
disproportionate gains as well as disproportionate losses ta the investor. Execution of such
strategies depends upon the ability of the Portfolio Manager to identify such opportunities,
identification and execution of the strategies to be pursved by the Porifolio Manager
involve uncertainty and decision of Portfolio Manager may not always be profitable. No
assurance can be given that the Portfolio Manager will be able to identify or execute such

stratoghes.

(18] Derlvative products are specialized Instruments that require investment technigues and
risk analysis different from those sssocated with stocks and bonds. Derlvatives require the
maintenance of adequate controls to monitor the transactions entered Into, the ahility to
assass the risk that a derivative adds 1o the portiolio and the ability to forecast price of
IHterest rate movements cormectly. The risks associated with the use of derivatives are
different from or possibly greater than, the risks associated with investing directly in
securities and other traditional investments, Othar risks include settloment risk, risk of
migpricing or improper valuation and the inabifity of the derivative to comelate perfactly
with underlying assets, rates and indices, Miquidity risk whereby the Portfolio Manager
may not be able 10 sell or purchase derivative quickly snough at a fair price,

E. Risk associated with investments in mutual fund schemes

{19} Mutual funds and securities investments are subject to market risks and there is no
assurance or guarantes that the objectives of the schemes will be achieved. The various
factors which impact the value of the scheme’s investments inchsde, but are not lrmijted 1o,
fluctuations In markets, interest rates, prevailing political and economic enviranment,
changes in government poficy, tax laws in various countnes, liquidity of the underlying
imstruments, seftlement poriads, trading volumes, elc

(20) As with any securities investment, the NAV of the units lssued under the schemes can go
up of down, depending on the factors and forces affecting the capital markets.

{21} Past performance of the sponsors, asset management company (AMC])fund does nol
indicate the future performance of the schemes of the fund.

(22} The Portfolio Manager shall not be responsible for liquidity of the scheme's investments
which at times. be restricted by trading volumes and settlement periods. The time taken
by the scheme for redemption of units may he significant in the pvent of an inordinately
large number of redemption requests or of a restructuring of the schemes.
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(23)

The Portfoiio Manager shall not responsible, if the AMC/ fund does not comply with the
provisions of SEBI (Mutual Funds) Regulations, 1996 or any other circular or acts as
amerded from time 1o time. The Partfolio Manager shall aiso not be lizble for any changes
in the offer document(s)/scheme information document(s] of the scheme(s], which may
vary substantially depending on the market risks, paneral economic and political conditions
i Indla and other colintries globally, the monitory and interest pelicies, inflatian, deflation,
unanticipated turbubence in interest rates, forelgn exchange rates, equity prices or other
rales or prices, the performance of the financial markets in India and ghobaly.

The Portfolic Manager shall not be [labie for any default, negligente, lapse erroror fraud
om the part of the AMC/the fund.

While it would be the sndeavor of the Portfolio Manager to imvast in the schemes in a
manner, which will seek to maximize returns, the parformance of the underlying schemes
miay vary which may lead to the returns of this portfolio being adversely Impacted.

(96} The scheme specific risk factors of sach of the underlying schemes become 2pplicable

F

where the Portfolio Manager liwests in any underlying scheme. iwestors who intend to
iwest in this portfolic are equired to and are desmied to have read and understood the
risk factors of the underlying schemes.

Risk arising out of Non-diversification

(27} The investment according 10 nvestment objective of a Portfolio may result in concentration

af Investrnents in a specific security / sector/ issuer, which may expose the Portiolio To risk
arising out of non-diversification, Further, the portfolio with investment objective to mvet
in a specific sector / industry would be exposed to risk associated with such sector /
industry and its performance will be dependent on performance of such sector / industry.
Similarly, the portfolios with investment objective 1o have larger exposure to certain
market capitalization buckets, would be exposed to risk associated with underperformiance
of those relevant market capltalization buckets. Moreover, from the style orientation
perspective, concentrated exposure 1o value or growth stocks based on the reguiremeant
af the mandate/strategy may atso result in risk associated with this factor.

Risk arising out of Investment in Associate and Related Party transactions

All transactions of purchase and wale of securities by portiofio manager and ifs empioyees
who are directly Invotved in (nvestment operations shall be discloand it found having
conflict of imterest with the transactions in any of the client’s portialio.

The Portfolio Manager may utilize the services of its groug companies of associates for
managing the portfolios of the client. In such scenarios, the Portfolio Manager shall
endeavar to mitigate any potential conflict of Intarest that could arlse while dealing with
sach group companies/associates by ensuring that such dealings are 2t arm's length basis.
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7.

(30) The Portfolios may invest in fis Associstes/ Relsted Parties relating to portolio
management services and thus canflict of interest may arise while investing in secur|ties of
the Assoclates/Refated Parties of the Portiolio Manager. Portfolio Manager shall ensure
that such transactions shall be purely an arms’ length basis and to the axtant and Timits
permitted under the Regulations. Accordingly, all market risk and investment risk 35
applicable to securitles may also be applicable while investing In securities of the
Associates/Related Parties of the Portfolio Manager. |

Mature of expenses

i Investment management and advisory fees,

The Portfolla / Investment Management and Advisory fess charged may be a flxed fee [range 0%
ler 3.00% peer annum) or & performance / profit sharing fee (0% 0 25% of portfolio returns) or a
combingstion of both as detailed in the Fee Anngxure to the Agreement. The Fees may be charged
periodically st the end of a specifled tenure a3 agreed between the Client and the Portfalio
Manager

The Portfulio Manager shall comply with SEBI circular IMD/DF/13/2010 dated 5th October 2010
and SEBLHOAMBYDFICIR/Pf2020/26 dated 13th February 2020 in respect of the matters dealt
with by the said circulars with cespect 1o fees and charges,

Pursiant to the atoresaid circulars, for charging of performance/ profit sharing fee, performance/
profit of the portfolia shall be computed an the busls of highwater mark principle over the ife of
the investment, as prescribed by the aforesasd circulars

High Water Mark shall be the highest value that the portfolio/acoount has reached. Vatue of the
partfolio far computation of high watermark shall be taken to be the valus on the datd when
performance faes are charged. For the purposs of churging performance fee, the frequency shall
not be less than quarterly. The Portfolin Manages shall charge performance-based fee only an
incranse in portiolio value in escess of the previously achiewed high water mark

All fzes and charges shall be fevied an the actual amount of Clients’ assels under manageman]
High Water Mark shall be applicabéa for discrenionary and non-discrationary services and not for
atdvisory services. in case of interim contributions/ withdrawals by Clients, performance fees may
be charged sfter appropriately adjusting the high-water mark on proportionate basis.

(if}  Custodian/Dépository Fees.

The Custody of all Securities of the CHents shall be with the Custodian, appainted by the Portiolio
Manager. Thit Custodian shall act on the instructions of the Portfolio Manager. All such custodian
fees charged by the Custodian shall be payable by the Chent. The Portfotio Manager shall not be
liable for any act of the Depository Participant, done with of without the Instructians al the
Portiolic Manager, which may cause o is likely to cause ary loss or damage 1o the Clients.
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Custody Charges — Up 1o Sbps of the Chent’s assets under management pes year, payable on &
manthly/quarterly/annual basis as determined by the portiolio manager,

(i}  Reglstrar and transfer agent foe.

Fees for folio maintenance, recard-keeping, corporate-action processing and investor reporting
shall b home by the Client on actuals and deblted to the PMS accounl

(iv)  Brokerage and transaction cost.

Brokerage and all trade-linked charges shill be borne by the Clignt on actualy as levied by SEBI-
registered brokers and market infrastructure institutions for each esecuted trade, Thase may
include, as applicable, brokerage. exchanae/cleaning transaction charges, SEB! tumowver fee,
Securities Transaction Tax [STT], GST and wtamp duty; the Portiolic Manager does not levy any
mark-up.

v Fund Accounting Fees: On Actugls

{vi} Demat Charges: On Actuals

(Wi}  GST + Securities Transaction Tax (STT) + Exchange Transaction Charges < Stamp Duty «
any other statutory levies! On Actuals

() Hank Charges: On Actuak

(1) Fees, Exit Loads and Charges in respect of investment in #utual Funds: On Actuals
(%) Certification charges or professional Charges! On Actualy

(i) Tawes as miy be applicable from fima to tme.

{xH) Such other rost and expenses incurmed by the Portiollo Manager directly |n connaction
with the provision of Portfoiio Management Services — On actuats

Mots: Al the Operating expenses excluding brokerage, over and abave the fees charged for
Portfolio Management Service, shall not excesd 0.50% per annum of the ciient's average daily
Assats under Management (AUM). it shall include charges payable for outsaurced profewdonal
sprvices |ike accounting, auditing, tawation and legal services etc. for documentation,
notarisations, certifications, attestations required by Bankers or regulstory authorities including
bigal fews and day-ta-day operations charges eic. '

Distribitor's Commission: Il the Client 14 onr bosrded through a Distributor then the Porthalla
Manages shall pay a percentage of management, performance and / or other fess to the
Distributor s mitually agreed between the Portfollo Manager and the Dastributor. The
prreentage of Distributor commission shall be disclosed to the Client at the time af signing of
Contract with the client and whensver there 3 any change. The Distributor’s commission shall b
paid Fram the total management and perfarmance fees as mutually agreed between the Portiolio
Manager and the Client in the PMS Agreament.



Taxation

A.  Genarsl

Thee foliowing information ks based an the tax laws in force in Indin as of the date of this Disclesure
Document and refects the Partfolio Manager's understanding of applicable provisions, The tax
implications for esch Clent may vary significantly based on residential status and Indhvidual
circumstances. As the information provided is generic In nature, Chents are advised 1o sek
guidance from thelr own tax advisers or concultants regarding the tax treatment of their income,
losses, and expensas related to investments in the portfolio management services. The Clent is
responsible for meeting advance tax obligations as per applicabile laws.

B Yaxdeducted at source

In the case of resident clients, the income arising by wivy of dividend, interest on secuntion,
income from units of mutual fund, etc. from investments made in india are subject o the
provistons of tax deduction st sounce (TD5), Residents without Permanent Account Numbser [PAN]

are subjected to a higher rate of TDS,

in the case of non-residents, any incoma recelved oF accrues of arsey; or deemed 10 be recelved
or #ccrue or arise 1o him in India ks subject to the provisions of tax deduction at source under the
IT Act. The authorlzed dealer 15 obliged and responsible o make sure that all such relevant
compliances are made while making any payment or remittances from India to-such non-
reskdents. Also, if any tax ks required to be withheld on sccount of any future legisiation, the
Portfalic Manager shall be obliged to act in accordance with the regulatory requirements i this
regard. Non-residents without PAN or Lax residency certificate (TRC) of the country of his
residance are currently subijected to a higher rate of TOS.

The Finance Act, 2021 itroduted s special provigian to levy higher rate for TDS for the residents
who are niot filing Income-tax return In Gme for previous two years and aggregete of TOS s INK
50,000 o more in each of these two previous years. This provision of higher TDS is not applicable

o & non-resident who does not have a permanent edtablishment in India and to a resident who
s nat required to furnish the return of income,

€ Longterm capital gains

Where investment under partilio management services |s treated as ivestment, the gain or loss
from transter of Securities shall be taxed as capital gains under section 45 ofthe IT Act

Period of Holding

The details of period af holding for different capital sssets for the purpose of determining long
term ot short term capital gains are explained hersunder:
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Securities Position upto = Position on or  Characterization
22 uly 2028 after 23 luly
Period of 2024 Period of
Holding Hotding
Listed Securities [other than unit) | More than | More than | Long-term  captal
and unit of equity oriented mutual | twelve  (17) | twebve {12) asset
funds, unit of UTl, ero coupan | mohths months |
bionels Twehe  (12)] Tweive 112)] Shor-term capitai |
months or less | months or |es asset
Unlisted shares of a company More than| More  than Long-térm capital
| twenty-four twenty-four [24)) asset
[24] moanths. manths
Twenty. four Twenty-four Short-term capital
o (24] or lass H_E.E-l}nrla-is a5set
Other Securlties {other than | More than| More than Long-term capital
Specifind Mutual Fund or Market | Thirtysix  (36] twenty-four (24)] asset
Linked Debenture acquired on or | momnihs manths
after 1 April 2023; ar unlisted bond | Thirtysix (36} Twenty four shortterm capital
o unlisted debenture) i manths or kess [{Hjnrhﬁ“ asset |
Specified Mutual Fund or Market| Any period | Any period | Short-term capital
Linked Dabenture acquined on of asoet
after 1 April 2023
" Unlisted bond or unlisted debenture | More than 36 Long-term capital
L. A I .
36 monthsor | Any period Short-term mﬂﬂf
I | lous asset
«  Definition of Specified Mutual Fund:

“Specified Mutual Fund” means o Mutua!l Fund &y whatever name colied, whera not more
than thirty-five per cent of its totel proceeds fs invested in the equity shares of dormesne

companies.
On and after 15t April 2025

“Specified Mutual Fund” mears, —

fa)

ki

referred to n sub-clouse {a}

o Mutuol fund by whatever name caled, which imvests more than sty five pér cent.
of its totel proceeds in debt ond money modket instruments; or )
@ fund which lnvests sixty.five percent. or more of its totol proceeds i unts of @ fund



“debt and maney market imstruments” sholl incicde any secwities, by whalew! pame
colled, dossified or reguloted as debt and money morkst instruments by the Securities and
Exchange Board of India,

Definition of Market Unked Debenture:

“Market Linked Debenture” means c security by whotever nome colled, which hes an
underlying principal component in the form of o debt security ond whene the refurrs are
jinked to the murket returns on other underiying secarities or indices, ond includes any
security classified or reguiated us o market Bnked debenture by SEBY,

Thee Finance Act 2018 changed the method of wxation of long-term capital gains from
transfer of fisted squity shares and units of equity oriented fund or business trist.

As per section 1124 of the T AcL long term capital gains exceeding INR 1 fakh arising on
transfer of listed equity shares in a company or units of equity osiented fund or units of 2
business Lrust |5 taxable at 10% , provided such transfer is chargeable 1o STT. This
exemption Fmit has been increased from INA 1 lakh to INR 1.25 lakh and tax rate has been
increased from 10% o 12.5% with effect from 23 July 2024, Further, to avall such
concessional rate of ), STT should also have been paid on acquisition of listed equity
<hares. unless. the llsted equity shares have been acquired through amy of the notifled
mades aat requiting to fulfil the pre-condition of chargeabllity to 5TT.

Long term capital gains arisng on trarsaction undertaken on a recognized stock exchange
located in any International Financial Services Centre and consideration is paid or payable
in farelgn currency, where STT is not chargeable, ks also taxed at a rate of 10%. This benelit
is available to all sssessees. This tax rate is increased from 10% to 12.5%,

The long 1erm capital gains arising from the transher of sich Securities shall be calculated
without indexation, In comguting long term capital gains, the cost of acquisition {COA) is
an iterm of deduction from the sale consideration of the shares. To provide relief on gains
already accrued upto 31 January 2018, 3 mechanksm has been provided 1o “step up” the
c0A of Securities. Under this mechanism, COA Iy substituted with FMY, where ile
consideration s higher than the FMV, Where sale value is higher than the COA but not
higher than the FMV, the sate value is deemed as the COA

spacifically in case of long term capital gains arising on sale of shares or units acquired
originally as unlisted shares/units upto 31 January 2018, COA s substituted with the
“indexed COA" (instead of FMV) where sale consideration & higher than the indexed COA.
Where sale valus is higher than the COA but not higher than the indexed COA, the sale
uatue is deemed as the COA. This banefit Ik avallable only in the case where Lhe shares of
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units, not listed on a recognised stock exchange as on the 31 Janusry 2018, or which
became the property of the assessee in consideration of share which is not liated on such
mechange as on the 31 Jamsary 2018 by way of transaction not regarded as transfer under
section 47 {e.g. amalgamation, demerger), but listed on such exchange subsequent to the
date of transfer, whaere such transfer i in regpect of sale of unlisted equity shares under an
offer for sale to the public inchuded in an initial public offer

The CBOT has clarified that 10% withholding tax wiil be applicable anly an dividend income
distributed by mutusl funds 2nd not-on gain arising out of redemption of units.

No deduction under Chapter VI-A or rebated under Section 87A will be allowed from the
above long term capitsl gaing.

Long-termn capital gains in respect of capital asset (all securities and units other than lested
shares and units of squity priemed mutual funds and business trust) is chargeable Lo tax
at the rate of 20% plus applicable surcharge and education cess, as applicable. The capital
gains sre computed after taking into sccount cost of acquisition as sdjusted by cost
inflation index notifind by the Central Government and expenditure incurad whally and
exclysively in connection with such transfer. This tax rate & reduced from 20% 10 12.5%:
but no indexation benefit will be avallable with effect from 23 July 2034,

As per Einance Act, 2017, the base year for indexation purpose has been shifted from 1981
1o 2001 to calculate the cost of acqulsition or to take Falr Market Viiue of the assel &5 on
that date. Further, it provides that cost of acguisition of an asset acguired before 1 April
2001 shall be allowed to be taken as Fair Market Value as on 1 April 2001,

Long term capital gaine, arising on sale of debt S=curities, debt orlented wnits (other than
unity purchased in foreign currency and capital gains arising from transfer of such units by
offshare funds referred to in section 115A8) are taxable at the rate of 10% under Section
115A0 of the IT Act. This tax rate has been increased from 10% to 12.5% with effect from
33 July 2024 Such gains would be calculated without considering benefit of {1} indexation
for the COA and (i} determination for capltal gain/loss in foreign currency and reconversion
of such galnfloss into the Indian currency.

Long term capitsl gains, arising on sale of listed shares in the company or units of equity
oriented fisnds o units of business trust and subject to conditions refating to payment of
STT, are tasable at 10% as mentioned in para 12.10.2 sbove. This tax rate has been
increased from 10% to 12 5% with effect from 23 July 2024,




Under sectian 115E of the IT Act. any income from imvestment or inceme from long-t2rm
capital galns of an asset other than specified asset as defined in Section 115C (specified
assots include shares of Indian company, debentures and deposits in an Indian comparny
which is nota private eompany and Securities lssued by Central Govemment or such other
Securities as notified by Central Gavernment) is chargeable at the rate of 200 Income by
way long-term capital gains of the specified asset is, however, chargeable at the rate of
10% plus applicable surcharge and cess {without benefit of indexation and fore|gn currency
fluctuation), This tax rate has bean increased From 10% to 12.5% with effect from 23 July
0T,

D.  Short term capital gains

section 1114 of the IT Act provides that short-term capital gains arising on sale of listad equity
shares of & company or units of equity erlented tund o units of = business trust are chargeable
{0 incoma tan @t a concessional rate of 15% plus appicable surcharge and cess, provided such
transacthons are entered on 7 recognized stock exchange and are chargeable to Securities
Iransaction Tax (STT). This tax rate has been increased from 15% o 20% with effect from 23 July
2024, However, the atiove shall not be applicable to transaction undertaken on a recognized stock
exchange located in any international Financial Services Centre and where the consideration for
such transaction |s paid or pavable In forsign currency. Further Section 48 provides that no
deduction shall be allowed in respect of STT pald for the purpose of computing Capltal Gains,

Short term capital gains in respect of other capital assets {other than listed equity shares of a
company or units of equity oriented fund or units of o business trust) are chargeable Lo tax as per
the relevant siab rates or fixed rate, as the case may be.

The Specified Mutual Funds or Market Linked Oebentures acquired on or after 1 April 20323 will
b treated as short term capital asset imespective of period of holding as per Section 50AA of the
IT AcL. The unlisted bonds and uniisted debentures have been brought within the ambit of Section
5084 of the 7T Act with effect from 23 July 7024,

if thes Securities under the portiolie management services are regarded as business/trading asset,
then any gain/loss arlsing from ssle of such Securities would be taxed under the head “Profits and
Gains of Business or Profession” under section 28 of the IT Act, The gain/ loss is to be computed
under the head “Prafits and Gains of Business or Profession” sfter allowing normal business
expenses [inclusive of the expensas incurred on transfer) according to the provisions of the IT Act.

interest income arising on Securities tould be characterized a3 ‘Income from other sources’ o
‘esiness Income’ depending on tacts of the case. Any expenses Incurred 10 gam such interest
incame should be available as deduction, subject to the provisions of the [T Act.
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in terms of section 70 read with section 74 of the IT Act, short term capital loss arising during a
year can be set-off against short term as well as long term capltal gains. Balance loss, |Fany, shall
be carried forward and sohoff against any capital gains arising during the subsequent B
assessment years. A long-term capital loss arising dunng 3 year ks allowed to be set-0ff only
against long term capital gaing. Balance loss, if any, shall be carried forward and set-oft against
long term capital gains arsing during the subsequent B assessment years,

Business loss is allowed to be carried forwsrd for B assessrment years and the same can be set off
against any business incame.

GAAR may be invoked by the indian income-tax authorities in case arrangements are found 1o be

Impermissible avokdance arrangements. A transaction can be declared as an impermissble

avoidance arrangement, if the main purpose of the arrangement is to obtain a tax benefit and

which satisfies ane of the 4 (four) below mentioned tainted slements;

. The arrangement crestes rights or obligations which are ordinarily not created between
parties dealing at arm's length;

. It results in directly / indirectly misuse or abuse of the IT Act;

. it lacks commercial substance or is deemed to lack commercial substance in whaoie or in
part; or

. It ks gmternd into, or carried out, by means, or in a manner, which is not normally employed
for bona fide purposes

Ih such cases, the tan authorifies are empowered 1o reallocate the income from such

arengement. or recharactenize or disregard the arrangement. Some. of the illustrative powers

ari:

. Disregarding or combining or recharacterizing any step in, or a part or whole of the
arfangement;

. ignoring the arrangement for the purpose of taxation lw;

L Relocating place of residence of a party. or location of 3 tramsaction of situation of an &t
to a place other than provided in the arrangement;

. Loaking through the arrangement by disregarding any corporate structure; or

. Recharacterising equity into debt, capital inle revenue, elc

The GAAR provisions would overnde the provisions of a treaty in cases where GAAR & livoked
The nacessary procedures for application of GAAR and conditions under which It shouid not spply.
have been enumersted in Rules 10U to TOUC of the income-tax Rules, 1962, The Incometax Rules.
1962 provide that GAAR should not be invoked uniess the tax benefit in the relevant year does
not excead INR 3 crores.

O 27 January 2017, the CBDT has issued clarifications on implementation of GAAR provisions in

respofise 1o various queries recelved from the stakeholders and industry assoc@tions. Some of
the impartan clarifications ksued ame as undef:
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. Where tax avoldance i sufficiently addredsed by the Limitation of Benefit Clause (LOB) in
& tax treaty, GAAR should not be invoked.

' GAAR should not be invoked merely on the ground that the entity is located in a ta efficient
jurisdiction.

. GAAR i with respect to an arrangement or part o the arrangemaont and [imit of INK 3
erores cannot be read in respect of a single taxpayer only.

H.  FATCA Guidefines

According to the Inter-Governmental Agreement read with the Foreign Account Tax Compliance
Acl [FATCA) provisions and the Common Reporting Standards {CRS], foreign financial nstitutions
In india are required to report tax information about US account holders and other account
holdiers to the Indian Government. The Indian Government has enacted rules relating to FATCA
and CRS reporting in India, A stztement s reguired to be provided onfine In Form 618 for every
calendar year by 31 May, The reporting fnanclal institution s expected to maintain and report
the following information with respect 1o each reportable account:

(n) the name, address, taxpayer identification number and date and place of birth;
ih)  where an entity has ane ar more controlling persons that are reportable persons:
(i) the name and address of the entity, TIN assigned to the entity by the country of its
reskdence; and
(i) the name, sddress, date of birth, place of birth of each such contraling persan and
TIN assigned to such controlling person by the country of his residence,
{¢)  sccount number (or funchional eguivalent in the absence of an account number),
(4}  account batance or value (Inclding, in the case of a cash value insurance contract ar
annuity contract, the cash vatue of surrender valug] at the end of the relevant catendar
Y and
ie) 'rhnmdgmﬂmummidﬁrmﬂitedmﬂmamnumhuﬂ:rwﬂhfﬁpeﬂmﬂmem
during the relevant calendar year

Further, it also provides for specific guldehmes: for conducting due diligence of reportable
eccounts, vie US reportable sccounts and other reportable accounts [Le. under CRS),

Gouds and Services Tax (GST) will be applicable on services providad by the Partiolio Manager 1o
its Cllants, Accordingly, GST at the rate of 18% would be levied on fees if any, payable towards

portilio management fee.

Accounting policies
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The Portfolic Manager shall maintain a separate Portfolio record in the name of the Chent
in its book for accounting the assets of the Clieat and any receipt, Income |n connsction
iherowith as provided under Regulations. Proper books of accounts, records, and
documents shall be maintained to explain transactions and disdese the financizl position
of the Cllent's Portfallo at sy tome,

The boaks of account of the Client shall be maintained on an historical cost basis

Transactions for purchase or sale of investments shall be recognised as of the trade date
and not as of the settlement date, 5o that the efect of all investments traded during a
Financial Year are recorded and reflected in the financial statements for that year

Al mxpenses will be accounted on due or payment basis, whichever is earlier,

The cost of investiments acquired or purchased shall include brokerage, stamp charges and
any charges customarily kncluded in the broker’s contract note. In respect of privately
placed debt instruments any front-end discount offéred shall be reduced from the cost af
the imvestment. Sales are sccounted bated on proceeds net of brokerage, stamp duty,
transaction charges and extt foads In case of units of mutual fund. Securities transaction
tax, demat charges and Custodian fees an purchase/ mle transaction would be sccounted
as expense an recelpt of bills, Transaction fees on unsettied trades are accountad for as
and when deblted by the Custodian.

Tax deducted at source (TDS) shall be considered as withdrawal of portiolio and detitied
accordingly

Recognition of portfolio investments and accrual of income

In determining the holding cost of investments.and the gains or loss on saie of Investmenty,
the “first in first out® (FIFO) method will be followed.

Unrealized gainy/losses are the differences, between the current miarket value/NAY and
the historical cost of the Securities. For derivatives and futures and options, unrealired
gains and losses will be calculated by marking to market the open positions

Dividend on equity shares and Interest on debt instruments shall be accounted on accrusl
asis, Further, mutual fund dividend shall be accounted on receipt bartls.

Bonus shares/units to which the security/scrip in the portfolio becomes entitied will be
recognized only when the original sharefsorip on which bopus entitlement SCrues are
traded an the stock exchange on an s-hanus basis,

similarty, right entitiements will be recognized only when the original sharesfsecunty on
which the right entitiement accrues is troded on the stock exchange on the e raght basis



C.

(14}

1%

(16}

(17}

{18}

in respect of all Interest-bearing Securities, income shall be accrued on a day-to-day basis
as it isearned.

where Investment transactions take place outside the stock exchange, for example,
acquisitions through privite placement or purchases or sales through privale troaty, thi
transactions shafl be recarded, in the event of @ purchase, as of the date on which the
scheme abtains an enforceshile obligstion to pay the peice or, In the event of a sale, when
the scheme ohtains an enforceahle right to collect the proceeds of sale or an enforceable
obligation to deliver the instruments sald.

Valuation of portfolio investments

imvestments in listed equity shall be valued at the last guoted closing price on the stock
sxchange. When the Securities are traded on mare than one recognised stock exchange,
the Securities shall be valued at the last quoted closing price on the stock extchange where
the security i principally traded, It would be left to the portiolio manager to select the
appropriate stock exchange, but the reasons for the selection should be recorded in
writing. There should, hawever, be no obiction for all scrips: being valued at the prices
guoted on the stock exchange where a majority in vadue of the imvestments are principally
traded. When on a particutar valuation day, a security his not been traded on the selected
stack sxchange, the value at which it is traded on another stock exchange may be used.
When a security is not traded on any stock exchange on a particular valuation doy, the value
at which it was traded on the selected stock exchangs or any other stock exchange, as the
case may be, on the earlest previous day may be used provided such date s not morne than
thirty days prior to the valuation date.

Investments in units of a mutual fund are valued at NAV of the relevant scheme. Provided
investmenits in mutual funds shall be throwgh direct plans only.

Debt Securities and maney market Securities shafl be valued as per the prives given by third

party valuation agencies or in accordance with guldelines prescribed by Assaciation of
portiolio Managers In Indla LAPMI) from time to time

Unlisted equities are valued ot prices provided by independent valuer appointed by the
portfoiic Manager basis the international Private Eguity and Venture Capital Valuation
{IPEV) Guidelines on a semi-annual basis,

In case of any other Securities; the same are valued 43 per the standard valuation norms
applicable 10 the mutual funds.

The Investor may contact the customer sefvices official of the Portfolio Manager for the purpose
of elarifying or slaborating on any of the abaver policy ssues.
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the Porthalio Manager may change the valuation policy for any particular type of security
consequent to any regulstory changes or change in the market practice followed for valuation of
simvilar Securimes, However, such chanpes would be in conformity with the Regulations.

10, investors services

(1)

Mame, address and telephone number of the Investor relation officer who shall attend to
the Investor queries and complaints.
Name : Mr. Ankit Dashi

Registerad Address 2nd Floor, ICC Chambers, Saki Witiar Rd, Muranjan Wadi. Marcl
Andheri East, Mumbai, Maharashtra 200072

Corporate Addmis.. —
2nd Foor, ICC Chambers, Saki Vihar Rd, Muranjan Wadi, Marol, Andherd East, Mumbal,
Maharashira 400072

Telephane +81 902371658

The officlal mantionsd above will ensure prompt investor services, The Portfolio Manager
will enstire that this official is vested with the necessary guthority, independence and the
wherew|thal 1o handle investor complaints,

Grievance redressal and dispute seftiement mechanism.

Grievances, f any, that may arise pursuant 1o the Agreemeant entened into shall as far as
possible be redressed through the administrative mechanism by the Portfolio Manager
angd are subject to SEBI (Portfolio Managers) Regulations 2020 and any amendments made
thareto from Hme to ime.

The Portfolio Manager will endeavour 1o resolve Investor Grievance at the earliest,
All the grievances can be sent to the designated email id: connect @orusoropns. com
The nature of the grievance, the type of sccount, and the name snd contact
information of the ciient will be recorded.

i the abovementioned grevance riiinutbl!mfmliﬂ"arﬁpﬁl‘iﬂ! has not been
recetved from tha Partfolio Mmﬂﬁ:r lhe kssue can be escalated to Compliance OMficer
by sending an email to g ] e £ i
NOTE: We wish to infarm you thatlm Mreeﬁuhde, who previously served as the
Compliance Officer of our organization, has resigned and is no longer associated with
s a5 of September 20, 2025.

We are currently in the process of appointing a new Compliance Officer, and the
appaintment K expected 1o be finakzed shortly, We remaln committed to ensuring
continued compllance and imaintaining the highest standards of Integrity during this
trinnadtian,




If the Investor remains dissatisfied with the remedies offered, the investor and the
Portfolio Manager shall abide by the following mechanisms:-

Al disputes, differences, chims and questions whatsoever arising between the Client
and the Portiolio Marager and/or their respective representatives shall be setthed In
accordance with the provision of The Arbitration and Conciliation Act, 1996 or any
statistory requirement, maodification or re-enactment thereof for the ime being in
force. Such arbitration proceadings shall be held at Mumbai or such other place as
the Portfolio Manager thinks fit. Arbitration shall be held in English. The Arbitration
Aprard shall be treated as final and shall be binding on the Parties. This arbiration
clalse is subjact 1o the jursdiction of courts in Mumbai anly.

Each party will bear the expenses | costs incurred by it in appainting the arbitratos
and for the arbitration proceedings. However, the cost of appointing the presiding
arbitrator will be bome egually by both the Parties. investar shall have the recourse
to visit the SEBI SCORES (hitp:/fscores gowin) portal for lodging their complainits, o
any In case they are ot satisfied with the response of the Partfollo Manager, SCORES
enabies onfine tracking of status of 2 complaint. Irvestors who are unable 1o access
the online plotiorm continue to have the option to reglster their complaints In

physical form.
4. Detalls of the diversification policy of the portfolio manager
The Board of Directors of the Portfolio Manager has adopted & Diversification Policy for the
portfolio of the PMS Clients as rmandated under the nmendment to the SEBI (Portholio Managers!

Regulations, 2020 and has decided not to invest in the Securities of any of the Associates / Related
Parties of the Portiollo Manager,

Part-||- Dynamic Section
12. CHent Reprosentation
(1) Portiolio Management Business Dotails:
COSMEA PORTFOLIO MANAGEMENT PAIVATE LIMITED will make best @forts 1o manage chent

accounts in the best interést of the clisnt, COSMEA PORTFOLIO MANAGEMENT PRIVATE LIMITED
shall not benefit from indlividual dient account nany other manner apart from the management

and performance linkid foe charged to the dien.
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Category Nature of |
of Clients MNo. of Clents Funds Managed (INR Crore) Sarvlont
As of As af Ax of As ol
3L.03.3025 30.09.2024 31.03.2025 A0.09.2024 |
_;-‘:Jm“"' Discraticnary |
cm:am; 1 1 6,65 £21 PMS &|
/ ' AdvimGry
Discretionary |
Othery:
4 i 515 4.5 PRAS HI
Corporates S
Dlscretionary
Crthers:
Individesale 65 F i 12H.56 1575 F‘T'-l'i- [
Aoy
Total 0 75 14096 170.21

Pursuznt to SEBI Circular no. SEBI/HO/IMD/DF1/CIR/P/2020/26 dated February 13, 2020, on
‘Guidelings for Portfolle Managers’, clients can an-board directly with COSMEA PORTFOLIO
MANAGEMENT PRIVATE LIMITED, without intermediation of persons engaged in distribution
services and no charges except siatutory charges shall be levied at the time of on-boarding.

{ii] Complete disclosure in respect of transactions with related parties as per the standsrds spetified by
the imxtitute of Chartered Accountants of India (31" March 2025]

E— = = Treere —— e

I'_i:.mn of Relsted Party Iilnn'f of Retationshi

l_'ﬁ:i-pru Technologies Private Limited - Group Enmp-u-n_'q_ = - |
Nitin Agrawal Key Management Personnel / Directors
Caroline Ghash | Relative of kMP y
Arindam Ghash ]_ Key Management Personnel / Directorn

Tramsactions During the Financlal Year ended 31" March 2025:

| Name of Reiated Party Nature of Transaction | Amount (INR} |
Tickpra Technologles | Interast Received | 56,71,290/-
Private Limited — !
Tickpro Technologles Private | Balances Outstanding I 4,23 30,000/~

| Limited {
itin Agrawal Management Fees | 98310/
Carofine Ghosh Management Fees | 3674804
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Arindam Ghosh

Professional Fees

13,50,000/-

13. Financial Performanes

The Pattfolio Manager was incorporated on I8 February 2019, The Portfollo Manager
commenced Portiolic Management Services only upon receipt of SEBI Reglstration pn
I0°September 2019, The higher net-worth requirement for Portfolio Managers has been
complied with in accordance with the timeline provided by SEBI [Partfolio Managers)
Regulations, 2020. The financial performance of the Portfolio Manager is presented below based

on the zudited financlas:
Batance Sheet as at March 31, 2025 March 31, 2024 March 31, 2023
Rs. Rs. Rs.
Share Capltal b, 00,000,000 5,50,00,000 5,50,00,000
Reserves & Surpius | (91.24.320) | [6,01,230) (12,55.290]
Non Current and Current | 21.97,700 43,53,470 15.01.020
Liabilities
Total 5,30,73,380 5,87.52,240 5.56,45,730
| ASSETS: | i
. Fixed assets - | |
| Grogs block | 1,068,861 | 1,68.961 LEBIEL L
Less: Accumulated depreciation | 1,55,910 | 1,28.460 77,260
Met block | 13051 | 40,500 91,701 =7
Inyestments g : 4,55,73,750 !
Other Non-Current Assets 7,880 5,730 -
Currgnt Agsets: |
Trade Receivables 34.99,820 | 42,67,900 5,20,270
Cash B Cash Eguivalents 36,890 ]' 42,170 34,13,720
Other Current Assets 4,85,13,740 5,43,95,840 56,46,289
Total 5,30,73,380 5,87,52,240 5,56,45,730
‘Statement of Profit & Loss | For the Year For the Year For the Year
April 01, 2024 - April 01, 2023 - | April 01, 2022 -
March 31, 2025 | March 31, 2024 March 31, 2023
Rs. W, Rs. !
Revenue from Operations 1,22,09450 | 9308530 57,50,550
“Dther income 5§,71,290 | 46,92,510 8,212,450
Total Expenses | 2,65,81,310 | 1,33,26,240 80,21.400 i
Profit / (Loss) Before Tax [87,00,580) | 6,74.800 [14,48,400)
T oupenses {1,77,500) | 20,740 (1.48.110) !
Profit { {Loss) Atter Tax (8523080) | 654,060 15,96,500)




Conflicts of Interest:

The Company has adopted an extensive Conflict of fnterest Policy which primarily aims to ensure
that the Compary's clients are treatnd Falrly and at the highest level of integrity and that their
interests are protected at all Wimes. The policy lays down the framework to identify and
adequately manage / mitigate such conflict of interest thereby safeguarding the Client’s Interest.

The portfolio manager, its amployees may purchase, seil sécurities in ordinary towrse of business
and in that mannes, there may arise canflict of interest with transactions in any of the client's
portfolio. Such conflict of interest shall be dealt with in accordance with the Conflict of Interest

Policy of the Company.

14, Performance of Portfolic Manager

Portfollo Management performance of thie partfolio manager for the last three years, and In case
of discrationary portfolio manager disclosure of performance Indicators calculated using “Time
Weight=d Rate of Return’ method in terms of Regulanion 22 of the SEBI (Partielio Managers)
Regulations, 23020

In the performance/ returns tables below, please note the following!

i Performance / returns are caleulated using the ‘Time Welghted Rate of Return' methed In terms
of Regulation 22 of SEBI (Portfollo Managers) Regulations 020

iI. Retirns are net of all fees arfvd expenses.

The first client was on-boarded on 31° December 2019 [Inception Date). The table below outiines
the unauditerd returns of the imestment Approach - All Weather Strategy of the Partiolio
Manager versus the benchmark S&P BSE 500 TRI and Aipha Compounders Strategy of the
Portfolio Manager versun the benchmaik S&P BSE 500 TRI for all Cllerts {all corporate
clisnts and all individus! clients, considered together as a gmup)l.

A} ALL WEATHER:

e e e 8 B B 18 o e e i L "

Returns table for All | 017 April 2025 to | 2024-25 | 202324 2022-23
Clients 31" August 2025
{Individual + Corporate
Clients]

Al WeatherSuategy. |

Portfolio performance of | 4.84% 9.94% T1.18% {13.7%)
tht Investrment Approach

s

THI

Benchmark - S&F BSES00 i 5. BH% 5.90% 40.18% (D.5%)
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B) ALPHA COMPOUNDERS:

| Returns table for All | 017 Apell 2025 to | 2024-25 2023-24 2022-23
I Clients 31st August 2025
{individual + Corporate
Clients) | o ‘
Portfolic  performance | 5.31% 14.25% 41.9% (7.6%]
af  the  imestment
Approach -
Alpha Compounders !
Benchmark — S&P BSE | 588% 5 08% 40.16% (6.0%) |
500 TRI |
€} Alpha Multi Asset (Erstwhile known 25 Leap Long term opportunities ) :
Returns table for All | 01" April 2025 to | 2024-25 2023-24 2022-23
Clients a1st August 2028 | (1 Apr, 24- | (17 Jan - 32"
{indlvidual + Corporate 31" Jan, 25) | Mar-24)
Clients)
Portfolio performance of | NA 10.38% «1.65% WA
the Investment Appraach
Aipha Compounders I
Benchmark = SEP BSE | NA T.00% 4,278 | MA |
500 TRI _
D) Alpha Value [Erstwhile known as Emerging Businesses) :
Returns table for All | 01" April 2025 to | 2024-25 2023-24 | 202223
Clients 31st August 2025
(individual « Corporate I
"En‘r'ifé'r{? performance of | 1.09% 19K ' 0.69% " NA
the Inyvestment ' |
Approach —
_Alpha Compounders - |
Benchmark - S&F BSE | 5.88% 5496% 3.148% | NA
500 TR |
15. Audit Ohservations

There are no observations made by the Statutory Auditor of the Portfolio Manager for the

Einancial Year endad 31 March 2025 and the previous two financial years:
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16. Details of investments in the securities of related parties of the portfollo manager

Imvestments in the securities of associates/refated parties of Portfolic Manager:

IS | iovestment | Name of the | Investment  amount | Value of | percentage
No. | Approach, if | associate/relsted | (cost of investment) as | investment | of total AUM
any party on last day of the | asonlastday | ason las day
previous calendar | of the | of the
| quarter [INR in crores) | presious previous
cilendar calandar
guarter (INR | guartér
in crores) L
NIL Mot Applicable | NIL NIL NIL

For COSMEA PORTFOLIO MANAGEMENT PRIVATE LIMITED:

Sr. Na. Name of Dirsctor ) Signature
1 Arindam Ghosh
Director >
R Sanjeev Chaturvedi | h
Director ? —
,.4..--"""'_._._F
Date: September 30, 2025

Place: Mumbal
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ADDENDUM NO 01/25-26 TO THE DISCLOSURE DOCUMENT

THIS ADDENDUM SETS OUT CHANGES TO BE MADE IN THE DISCLOSURE DOCUMENT OF COSMEA
PORTFOLIO MANAGEMENT PRIVATE LIMITED
(Formally known as Torus Oro Portfolio Management Private Limited) (Portfolio Manager)

Appointment of Compliance Officer for Cosmea Portfolio Management Private Limited

Notice is hereby given that Mr. Rakesh Postandel has been appointed as a Compliance Officer for Cosmea Portfolio

Management Private Limited with effect from November 17, 2025.

Brief profile of Mr. Rakesh Postandel is as below:

Name, Designation Educational BriefExperience

and Age Qualifications

Mr. Rakesh Postandel, Company Secretary and Mr. Rakesh Postandel is an experienced compliance
Compliance Officer LLB professional with more than seven years of focused
(32 Years) exposure in the Indian equity markets and the regulatory

landscape governing portfolio management and investment
advisory services. He holds dual qualifications as a
Company Secretary and a Law graduate, equipping him
with a strong understanding of corporate governance,

securities laws, and compliance frameworks.

Before joining Cosmea Portfolio Management Private
Limited, Mr. Postandel was associated with InCred Capital
Wealth Portfolio Managers Private Limited, where he
served as the Company Secretary. In this role, he was
responsible for overseeing a wide range of regulatory and
compliance functions across multiple business verticals,
including Portfolio Management Services (PMS),
Investment Advisory (IA), Research Analyst (RA), and
Merchant Banking. His responsibilities also included
ensuring adherence to SEBI regulations, managing
statutory filings, drafting and reviewing compliance

reports, and supervising all secretarial activities of the

company.

Note: This addendum forms an integral part of the Disclosure Document dated September 30, 2025 read with the
addendum issued thereunder, if any. The Disclosure Document shall stand modified to the extent mentioned above.

All other terms and conditions of the Disclosure Document remain unchanged.

For Cosmea Portfolio Management Private Limited

Sd/- Date: November 24, 2025
Authorised Signatory Place: Mumbai

* Portfolio Manager: Cosmea Portfolio Management Private Limited ¢ SEBI Registration no. INP000008251

* CIN: U74999MH2018PTC305048 « Registered Office: 2nd Floor, ICC Chambers, Saki Vihar Rd, Muranjan Wadi, Marol,
Andheri East, Mumbai, Maharashtra 400072.

* Tel: 022-6895-9000 » Website: https://cosmeapms.com/



ADDENDUM NO 01/26-27 TO THE DISCLOSURE DOCUMENT

THIS ADDENDUM SETS OUT CHANGES TO BE MADE IN THE DISCLOSURE DOCUMENT OF COSMEA
PORTFOLIO MANAGEMENT PRIVATE LIMITED

(Formally known as Torus Oro Portfolio Management Private Limited) (Portfolio Manager)

Resignation of Director of Cosmea Portfolio Management Private Limited

Notice is hereby given that Mr. Soumen Ghosh has tendered his resignation from the position of Director of
Cosmea Portfolio Management Private Limited, with effect from April 15, 2026.

Note: This addendum forms an integral part of the Disclosure Document dated September 30, 2025 read with the
addendum issued thereunder, if any. The Disclosure Document shall stand modified to the extent mentioned above.

All other terms and conditions of the Disclosure Document remain unchanged.

For Cosmea Portfolio Management Private Limited

Sd/- Date: April 20,2026
Authorised Signatory Place: Mumbai

* Portfolio Manager: Cosmea Portfolio Management Private Limited ¢ SEBI Registration no. INP000008251

* CIN: U74999MH2018PTC305048 « Registered Office: 2nd Floor, ICC Chambers, Saki Vihar Rd, Muranjan Wadi, Marol,
Andheri East, Mumbai, Maharashtra 400072.

* Tel: 022-6895-9000 » Website: https://cosmeapms.com/



ADDENDUMNO 02/26-27 TO THE DISCLOSURE DOCUMENT

THIS ADDENDUM SETS OUT CHANGES TO BE MADE IN THE DISCLOSURE DOCUMENT OF COSMEA
PORTFOLIO MANAGEMENT PRIVATE LIMITED

(Formally known as Torus Oro Portfolio Management Private Limited) (Portfolio Manager)

Penalties, pending litigation or proceedings, findings of inspection or investigation for which action may
have been taken or initiated by any regulatory authority:

1. Any deficiency in the systems and operations of the Portfolio Manager observed by the SEBI or any regulatory
agency are as follows:

Registration Regulatory Action Current: Details
Closed /Open
PMS Advisory and Closed The Securities and Exchange Board of India
Administrative Warning (SEBI), vide its letter dated October 24, 2024,

communicated observations arising from its
offsite inspection-cum-surveillance of Torus Oro
Portfolio Management Private Limited for the
period April 2023 to September 2023, wherein it
noted certain compliance lapses under the SEBI
(Portfolio  Managers)  Regulations, 2020,
including a case where an investor’s partial
withdrawal led to the AUM falling below the
prescribed minimum threshold of X50 lakhs,
indicating non-compliance with Regulation 23(2),
and an instance of incorrect tagging of a full
redemption as a partial redemption. We have
taken necessary action and rectified the

observations.
PMS Deficiency and Closed SEBI, vide its letter dated March 16, 2026, has
Administrative Warning issued administrative warning letter pursuant to

the inspection of books of accounts and records
of Cosmea Portfolio Management Private Limited
for the period April 1, 2024 to March 31, 2025,
highlighting  multiple instances of non-
compliance with the SEBI (Portfolio Managers)
Regulations, 2020 and related Master Circulars,
including non-appointment of key personnel such
as Principal Officer and Compliance Officer for
specified periods, delays in reporting material
changes, deficiencies in disclosure practices, non-
adherence to prescribed fee structures and
tranche-based investments, inadequate risk and
performance disclosures, non-compliance with
dealing room norms, and lack of proper
documentation and client acknowledgments. We
have taken necessary action and rectified the
observations.

Note: This addendum forms an integral part of the Disclosure Document dated September 30, 2025 read with the
addendum issued thereunder, if any. The Disclosure Document shall stand modified to the extent mentioned above.

All other terms and conditions of the Disclosure Document remain unchanged.

For Cosmea Portfolio Management Private Limited

Sd/- Date: April 20,2026

Authorised Signatory Place: Mumbai

* Portfolio Manager: Cosmea Portfolio Management Private Limited ¢ SEBI Registration no. INP000008251

* CIN: U74999MH2018PTC305048 « Registered Office: 2nd Floor, ICC Chambers, Saki Vihar Rd, Muranjan Wadi, Marol,
Andheri East, Mumbai, Maharashtra 400072.

* Tel: 022-6895-9000 » Website: https://cosmeapms.com/



