
 

 

               Katheat & Associates  

          Chartered Accountants                                   

 

 

 

To, 

Board of Directors 

Cosmea Portfolio Management Private Limited 

(Formerly known as Torus Oro Portfolio Management Private Limited) 

2nd Floor, ICC Chambers, Saki Vihar Rd,  

Muranjan Wadi, Marol, Andheri East  

Mumbai, Maharashtra 400072 

 

We have examined the Disclosure Document dated September 30th, 2025 for Portfolio Management Services 

prepared in accordance with Regulation 22 of SEBI (Portfolio Managers) Regulations, 2020 by Cosmea Portfolio 

Management Private Limited, having its office at 2nd Floor, ICC Chambers, Saki Vihar Rd, Muranjan Wadi, Marol, 

Andheri East, Mumbai, and Maharashtra 400072. 

Based on our examination of attached Disclosure Document, audited annual accounts of Cosmea Portfolio 

Management Private Limited and other relevant records and information furnished by the management, we 

certify that the disclosures made in the attached Disclosure Document for Portfolio Management Services are 

true, fair and adequate to enable the investors to make a well-informed decision. 

We have relied on the representation given by the Management about penalties or litigations against the 

Portfolio Manager mentioned in the Disclosure Document. We are unable to comment on the same. 

 

This certificate has been issued to Cosmea Portfolio Management Private Limited for submission to the Securities 

and Exchange Board of India under SEBI (portfolio Managers) Regulations, 2020 and should not be used or 

referred to for any other purpose without our prior written consent. 

This certificate is issued at the request of the client. Our certificate should be not be used for any purpose 

mentioned above in the certificate. Accordingly, we do not accept or assume any liability or duty of care for any 

other purposes or to any other person to whom this certificate is shown or into whose hands it may come, except 

where expressly agreed by out prior consent in writing. 

 

For Katheat & Associates 

Chartered Accountants 

Firm Registration Number: 141912W 

 

 

Yashwant Singh Katheat 

Proprietor 

Membership Number: 168960 

UDIN: 25168960BMQMAZ2795 

Place: Mumbai 

Date: 08th October, 2025 

 

B-1/73, Greenfield “B Wing” CHS, 
             JVLR, Majas Depot, Andheri (E),    
                                    Mumbai – 400093. 

 
Cell: +919867792642  

E-Mail:  katheat.yash@gmail.com  

Yashwant 

Singh Katheat

Digitally signed by 

Yashwant Singh Katheat 

Date: 2025.10.08 

14:25:26 +05'30'























































































 

 

 

 
ADDENDUM NO 01/25-26 TO THE DISCLOSURE DOCUMENT 

 
THIS ADDENDUM SETS OUT CHANGES TO BE MADE IN THE DISCLOSURE DOCUMENT OF COSMEA 

PORTFOLIO MANAGEMENT PRIVATE LIMITED 

(Formally known as Torus Oro Portfolio Management Private Limited) (Portfolio Manager) 

 
Appointment of Compliance Officer for Cosmea Portfolio Management Private Limited 

 
Notice is hereby given that Mr. Rakesh Postandel has been appointed as a Compliance Officer for Cosmea Portfolio 

Management Private Limited with effect from November 17, 2025. 

Brief profile of Mr. Rakesh Postandel is as below: 
 

Name, Designation 

and Age 

Educational 
Qualifications 

Brief Experience 

Mr. Rakesh Postandel, 

Compliance Officer 

(32 Years) 

Company Secretary and 
LLB 

Mr. Rakesh Postandel is an experienced compliance 

professional with more than seven years of focused 

exposure in the Indian equity markets and the regulatory 

landscape governing portfolio management and investment 

advisory services. He holds dual qualifications as a 

Company Secretary and a Law graduate, equipping him 

with a strong understanding of corporate governance, 

securities laws, and compliance frameworks. 

 

Before joining Cosmea Portfolio Management Private 

Limited, Mr. Postandel was associated with InCred Capital 

Wealth Portfolio Managers Private Limited, where he 

served as the Company Secretary. In this role, he was 

responsible for overseeing a wide range of regulatory and 

compliance functions across multiple business verticals, 

including Portfolio Management Services (PMS), 

Investment Advisory (IA), Research Analyst (RA), and 

Merchant Banking. His responsibilities also included 

ensuring adherence to SEBI regulations, managing 

statutory filings, drafting and reviewing compliance 

reports, and supervising all secretarial activities of the 

company. 

Note: This addendum forms an integral part of the Disclosure Document dated September 30, 2025 read with the 

addendum issued thereunder, if any. The Disclosure Document shall stand modified to the extent mentioned above. 

All other terms and conditions of the Disclosure Document remain unchanged. 

 
For Cosmea Portfolio Management Private Limited 
 

Sd/- 

Authorised Signatory 

Date: November 24, 2025 

Place: Mumbai 

  
• Portfolio Manager: Cosmea Portfolio Management Private Limited • SEBI Registration no. INP000008251 

• CIN: U74999MH2018PTC305048 • Registered Office: 2nd Floor, ICC Chambers, Saki Vihar Rd, Muranjan Wadi, Marol, 

Andheri East, Mumbai, Maharashtra 400072. 

• Tel: 022-6895-9000 • Website: https://cosmeapms.com/ 



 

 

 

 
ADDENDUM NO 01/26-27 TO THE DISCLOSURE DOCUMENT 

 
THIS ADDENDUM SETS OUT CHANGES TO BE MADE IN THE DISCLOSURE DOCUMENT OF COSMEA 

PORTFOLIO MANAGEMENT PRIVATE LIMITED 

(Formally known as Torus Oro Portfolio Management Private Limited) (Portfolio Manager) 

 
Resignation of Director of Cosmea Portfolio Management Private Limited 

 
Notice is hereby given that Mr. Soumen Ghosh has tendered his resignation from the position of Director of 
Cosmea Portfolio Management Private Limited, with effect from April 15, 2026. 

 

Note: This addendum forms an integral part of the Disclosure Document dated September 30, 2025 read with the 

addendum issued thereunder, if any. The Disclosure Document shall stand modified to the extent mentioned above. 

All other terms and conditions of the Disclosure Document remain unchanged. 

 
For Cosmea Portfolio Management Private Limited 
 

Sd/- 

Authorised Signatory 

Date: April 20, 2026  

Place: Mumbai 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  
• Portfolio Manager: Cosmea Portfolio Management Private Limited • SEBI Registration no. INP000008251 

• CIN: U74999MH2018PTC305048 • Registered Office: 2nd Floor, ICC Chambers, Saki Vihar Rd, Muranjan Wadi, Marol, 

Andheri East, Mumbai, Maharashtra 400072. 

• Tel: 022-6895-9000 • Website: https://cosmeapms.com/ 



 

 

 

 
ADDENDUM NO 02/26-27 TO THE DISCLOSURE DOCUMENT 

 
THIS ADDENDUM SETS OUT CHANGES TO BE MADE IN THE DISCLOSURE DOCUMENT OF COSMEA 

PORTFOLIO MANAGEMENT PRIVATE LIMITED 

(Formally known as Torus Oro Portfolio Management Private Limited) (Portfolio Manager) 

 
Penalties, pending litigation or proceedings, findings of inspection or investigation for which action may 
have been taken or initiated by any regulatory authority: 

 
1. Any deficiency in the systems and operations of the Portfolio Manager observed by the SEBI or any regulatory 

agency are as follows: 
 

Registration  Regulatory Action Current: 
Closed /Open 

Details 

PMS Advisory and 
Administrative Warning 

Closed The Securities and Exchange Board of India 
(SEBI), vide its letter dated October 24, 2024, 
communicated observations arising from its 
offsite inspection-cum-surveillance of Torus Oro 
Portfolio Management Private Limited for the 
period April 2023 to September 2023, wherein it 
noted certain compliance lapses under the SEBI 
(Portfolio Managers) Regulations, 2020, 
including a case where an investor’s partial 
withdrawal led to the AUM falling below the 
prescribed minimum threshold of ₹50 lakhs, 
indicating non-compliance with Regulation 23(2), 
and an instance of incorrect tagging of a full 
redemption as a partial redemption. We have 
taken necessary action and rectified the 
observations. 

PMS Deficiency and 
Administrative Warning 

Closed SEBI, vide its letter dated March 16, 2026, has 
issued administrative warning letter pursuant to 
the inspection of books of accounts and records 
of Cosmea Portfolio Management Private Limited 
for the period April 1, 2024 to March 31, 2025, 
highlighting multiple instances of non-
compliance with the SEBI (Portfolio Managers) 
Regulations, 2020 and related Master Circulars, 
including non-appointment of key personnel such 
as Principal Officer and Compliance Officer for 
specified periods, delays in reporting material 
changes, deficiencies in disclosure practices, non-
adherence to prescribed fee structures and 
tranche-based investments, inadequate risk and 
performance disclosures, non-compliance with 
dealing room norms, and lack of proper 
documentation and client acknowledgments. We 
have taken necessary action and rectified the 
observations. 

 

Note: This addendum forms an integral part of the Disclosure Document dated September 30, 2025 read with the 

addendum issued thereunder, if any. The Disclosure Document shall stand modified to the extent mentioned above. 

All other terms and conditions of the Disclosure Document remain unchanged. 

 
For Cosmea Portfolio Management Private Limited 
 

Sd/- 

Authorised Signatory 

Date: April 20, 2026  

Place: Mumbai 

  
• Portfolio Manager: Cosmea Portfolio Management Private Limited • SEBI Registration no. INP000008251 

• CIN: U74999MH2018PTC305048 • Registered Office: 2nd Floor, ICC Chambers, Saki Vihar Rd, Muranjan Wadi, Marol, 

Andheri East, Mumbai, Maharashtra 400072. 

• Tel: 022-6895-9000 • Website: https://cosmeapms.com/ 


